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Description Portfolio Managers
The Aurelion Index is an actively managed model portfolio that provides clients
access to the firm’s Buy-Rated equities and serves as a transparent way to track
research performance. While not an investment fund open to capital, the securities
included may be implemented on a per-security basis by institutional and other
financially sophisticated investors at their discretion. Positions are equally weighted
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Facts
and rebalanced upon addition or removal.

Launch Date July 1, 2025
The Aurelion Index is long-only and invested in global equities across various sectors. Strategy Long-Only Equities
Company selection is driven by bottom-up fundamental research, with an emphasis Type Model Portfolio
on direct company engagement and cash generation.

pany engag & Benchmark (USD) MSCI World Small Cap

Important Disclosures Target Market Cap USD 50M to 15B
The Aurelion Index is a model portfolio presented for performance purposes and is Industry Multi-Sector
not open to external capital. Reported performance does not reflect fees, or trading Geography Global
costs and may be materially lower. Performance data may not be updated and is Active Share 99.0%

calculated in the local currencies of the security. Members of Aurelion Research may
hold positions in, and may buy or sell, securities included in the Index at any time.
MSCI Sector Allocation (% of Total)
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3000%  peta 0.74

WECRVEREREIRETACCRPPYY  Daily Standard Deviation (%) 1.44
W 0.00% Max Drawdown (%) 8.99
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Gross Investment Performance (%), as of March 31, 2026

Cumulative Total Return (%) Calendar Year Returns (%) Since Inception (%)
iM 3M 6M 2026 YTD 2025 (Jul. - Dec.)
Aurelion Index -4.04 22.98 51.87 22.98 65.61 103.66
MSCI World Small Cap Index -8.55 0.11 4.24 0.11 12.10 12.22
Relative Return* 4,51 22.87 47.63 22.87 53.51 91.44

Benchmark
The MSCI World Small Cap Index is used as the primary benchmark to reflect the global investment mandate and focus on smaller
companies. Relative performance is calculated as the simple arithmetic difference between the Aurelion Index and the benchmark.

See page 2 for important disclosures. www.aurelionresearch.com
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Important Legal Information and Disclosures

This material is provided by Aurelion Research (“Aurelion”) for informational and educational purposes only. Aurelion is
an independent equity research provider and is not registered as an investment adviser, broker-dealer, securities
dealer, or fiduciary with any securities regulatory authority. This material is intended for institutional investors and
other financially sophisticated persons capable of independently evaluating the information and associated risks.
Nothing herein constitutes investment advice, a recommendation, an offer, or a solicitation to buy or sell any security,
nor does it create any advisory or fiduciary relationship.

Any performance figures referenced relate to the Aurelion Index, a hypothetical model portfolio constructed for
illustrative purposes only. The Index does not represent an actual investment product, is not managed on behalf of any
client, and is not available for direct investment. Past performance is not indicative of future results. Performance
figures are presented on a gross basis and do not reflect fees, expenses, transaction costs, taxes, financing costs, or
market slippage, all of which would materially reduce returns.

Total return figures may include estimated dividend income based on forward assumptions, which may differ from
dividends actually received. The Index employs an equally weighted methodology and is rebalanced upon the addition
or removal of constituents. Aurelion reserves the right to modify its research process or Index methodology at any time
without notice.

The MSCI World Small Cap Index is used as the primary benchmark to reflect a global focus on smaller capitalization
companies. Relative performance is calculated as the simple arithmetic difference between the Aurelion Index and the
benchmark.

The analyst(s) responsible for this material certify that the views expressed accurately reflect their personal views and
that no part of their compensation is related to the recommendations or opinions expressed. Aurelion operates
independently and does not engage in investment banking, underwriting, mergers and acquisitions advisory,
brokerage, or commission-based activities. Aurelion personnel may hold, buy, or sell securities discussed or included in
the Index at any time, and such positions may be inconsistent with the views expressed.

This material may contain forward-looking statements, which are inherently uncertain and subject to known and
unknown risks. Actual outcomes may differ materially. This material speaks only as of its publication date, and Aurelion
undertakes no obligation to update or revise any information, opinions, or forward-looking statements.

Information has been obtained from sources believed to be reliable, including public disclosures, discussions with
company management, and third-party data providers, but has not necessarily been independently verified. Aurelion
assumes no responsibility for errors or omissions in third-party data. This material may be distributed through third-
party platforms, and Aurelion is not responsible for formatting or display errors introduced by such platforms.

Investing in equities involves risk, including the possible loss of principal. The Index primarily reflects exposure to small
and mid-capitalization companies, which may involve higher volatility, lower liquidity, and greater risk.

This material and its contents are the intellectual property of Aurelion Research and may not be reproduced,
redistributed, or used for artificial intelligence or machine learning purposes without prior written consent. To the
fullest extent permitted by law, Aurelion shall not be liable for any losses arising from the use of, or reliance upon, this
material.

www.aurelionresearch.com
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